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Audience

•  Solicitors in General Practice

•  Barristers and Solicitors involved in financial

litigation 

•  Commercial Law specialists

•  Company lawyers

•  In house counsel

Objective

The seminar is designed give lawyers an introduction

to the principles and methods of accounting and to

bring into focus the key concepts that under pin

analysis of financial issues approached.   

This knowledge is fundamental for any lawyer

advising in a commercial context or working with

financial records or litigation.

CLE/CPD Points: Three (3) 

About CLE/CPD

The CLE/CPD programme is an important link

between the Law School at UNSW and the

professional community. The programme consists of a

series of quality short courses assisting lawyers,

accountants, financial planners, executives and other

professionals whose work demands up-to-date

knowledge of, and skills in, the relevant areas.

Principles and Function of ACCOUNTING 

Presenter: Professor Bob Deutsch
Atax, Faculty of Law, UNSW

9.00am

Topic 1 The Basics of Accounting: The Seven
Key matters everyone needs to
understand before reading financial
statements

9.30am The Balance Sheet 

•  Balance Sheet ratios

•  True and Fair Value

•  Materiality

•  The Accounting Standards

10.00am The Profit and Loss account

•  Types of profit

•  Revenue items

•  Expense items

•  The accounting standards

10.30am Morning tea

10.50am Tips and Traps in Financial
statements

•  Intangibles 

•  Deferred tax liabilities

•  Current v Non Current liabilities

•  EBIDTA

Case Study: 

Analysing financial statements and
understanding their limitations

12.00pm Testing your new-found knowledge:
Self Review Test

12.30pm Close

About the presenter

Prof. Bob Deutsch is a former head of school at Atax, The Taxation School in the Faculty of Law at UNSW. He is
currently the KPMG Professor of Taxation and a Director with KPMG. He has written and taught extensively about
concepts of Taxation and revenue regulation. 

This seminar is part of our program of Continuing Professional Development providing instruction in practical areas that
develop professional capacity.


